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Accumulating assets has many positive economic and social development outcomes for families, 
communities, and nations.  For families, holding assets provides a way to smooth consumption, 
provides stability in the event of unforeseen costs and income fluctuations, and serves as a stock of 
resources to invest for increased future income and long-term development.  It is primarily through 
accumulating and investing assets—in education, homes, and enterprise—that families do better over 
the long term.  This is especially true across generations.  To be sure, multiple strategies for asset 
accumulation are possible, though saving typically plays a central role.  All of this is a well-worn and 
rather obvious understanding, but saving and asset building have sometimes been underemphasized in 
economic and social development.  The purpose of this symposium is to illuminate and inform 
strategies for inclusion in savings and asset building, with particular attention to people with limited 
resources around the world.   
 

Symposium Overview 
 
There is a growing consensus that all people in the world—the poor as well as the rich, people from all 
countries, people from all backgrounds and characteristics—should be included in saving and asset 
building.  The reasons for this growing consensus are both moral and practical.  The moral reasoning is 
that people should have a fair chance, an opportunity to develop their capacities to lead a stable and 
satisfying life.  The practical reasoning is that we are all better off when people accumulate assets, 
invest in themselves and their children, and become more productive and engaged in the economy and 
society.   
 
Public policies, financial products, and auxiliary services play important roles in supporting efforts of 
poor households to save and grow their wealth.  Around the world, policies that encourage saving, 
specialized savings services, tailored loan products, innovative insurance policies, and secure money 
transfer systems offer poor and low income people an opportunity to change the economic future of 
their children, their families and their communities.  Especially, more countries are evaluating the 
benefits of asset-building policy as a way to promote wealth creation for their citizens.   
 
While there are differences between developed and developing countries, traditional distinctions are 
blurring as globalization and immigration change the distances between people and nations.  Poor 
clients of Compartamos in Mexico now have access to savings accounts at Citigroup, the largest 
financial institution in the world.  Emigrants to America from India find financial services that 
resemble those at home, sometimes even offered in Hindi, as US financial service providers seek to 
tailor their products to needs of new citizens.  Democratization and globalization of financial services 
are changing the way we think about asset growth and banking.  Some countries have implemented  



 

 

 

 

 
child development accounts that will become lifelong asset-building policies.  One can imagine a day, 
in an ever mobile world, when such accounts are portable across national borders.  At the center is the 
future of young people, the children of microfinance clients in Bangladesh and immigrants in New 
York, the children of new members to the European Union, and those who are enmeshed in poverty in 
urban America.  Knowledge and access, and purposeful asset-building in public policy, can enhance the 
futures of young people and in doing so reduce poverty and generate development over the long term. 
 
In 2000, 196 Member States of the United Nations committed themselves to halve extreme poverty in 
the world by the year 2015.  With only eight more years to reach that target, much remains to be done.  
Broad availability of well designed and appropriately delivered financial products are increasingly 
recognized as the drivers of poverty eradication.  Defined contribution (asset accumulation) principles 
are becoming more common in public policy.  Asset-building products and services and emerging 
asset-building policies are critical to our collective goal of increasing the wealth and well being of the 
four billion people in the world who currently have very little. 
 

Goals of the Symposium 
 
The goals of the symposium are to:  

1. Harness the experience and brainpower of leading practitioners, scholars, policy makers, 
corporate leaders, and funders.  Asset building in several dimensions—as domestic policy, as 
economic development strategy, and as financial services product—has emerged as a major 
theme in many countries, but it is still a relatively young and unformed discussion, with 
emerging theory, evidence, policy, and products.  In bringing together many of the key people 
leading this work, we intend to capture the lessons and best thinking from many different parts 
of the globe.   

2. Use the lessons and best thinking to inform future directions in public policy and the nature and 
reach of financial services.   

3. Build bridges and connections among the diverse group of leaders and experts who will 
participate, so that they can serve as resources for one another in advancing experience, 
knowledge, policy, and products for more comprehensive and inclusive asset building. 

 
Outcomes 

 
The symposium will result in a number of “deliverables.”  These include: plans to collaborate as an 
international network going forward; a full report, with lessons and recommended directions, published 
and distributed broadly following the symposium; written symposium materials posted on websites of 
the symposium organizers and used to inform and develop the asset-building network globally; 
communications coverage, print media and television, in the host country; and op-ed style articles for 
national and international publications. 



 

 

 

 

Wednesday, June 27, 2007 

Growing Assets and Wealth in Poor Households  
 
 
 
08:15 to 09:00 Registration  

Vanda Ballroom Foyer – Level 5 

 
 
09:00 to 09:30  Welcome and Introduction  

Vanda Ballroom – Level 5 

  
Key speakers: 
Mohamad MALIKI OSMAN, Parliamentary Secretary, Ministry of National Development, 
Singapore: Welcome 
Catherine WEIR, Citi Markets & Banking ASEAN & Citi Singapore: Welcome 
Christina BARRINEAU, Financial Access Initiative, New York University: Welcome 

 Ray BOSHARA, New America Foundation: Global Assets Project and Aims of the Symposium 
 
 
09:30 to 11:00 Opening Plenary and Facilitated Discussion: Savings, Assets, and Financial Inclusion: 

Promises and Challenges   
Vanda Ballroom – Level 5 

 
Around the world several important trends are converging and sparking increased access to 
financial services for those living in poverty.  Along with new access come new challenges and 
opportunities for poor households to build their assets and wealth.  Among these trends are: (1) 
an increased recognition that the success of development programming must be measured by 
more than income growth, with greater emphasis on expanding capabilities of poor families, 
communities and countries; (2) a focus on developing robust financial services that can support 
poor households to grow their assets and wealth; (3) a renewed recognition that women are 
critical actors in alleviating poverty and in increasing the well being of their families; (4) a shift 
towards defined contribution instruments in public policy in both developed and developing 
countries; (5) increased maturity, efficiency, and sustainability of microfinance; (6) greater 
extension of  commercial financial services down the income scale to reach new markets; (7) 
rapid change in technological advancements that create new options for financial transactions 
of all types; and (8) a more robust emphasis on financial education to promote financial 
capability. 
 
Keynote Speaker: 
Michael SHERRADEN, Center for Social Development, Washington University in St. Louis 
 

Facilitator: 
Tom EASTON, The Economist  
 
 

11:00 to 11:45 Coffee and Tea Break 
 



 

 

 

 

11:45 to 13:15  Second Plenary: Financial Pillars of Asset Creation: Savings, Credit, Insurance and  
Remittances   
Vanda Ballroom – Level 5 

 
Like all households, low-income households require a menu of tools to grow their wealth.  
Savings accumulates assets, credit leverages assets, insurance protects assets, and remittances 
move assets quickly.  What is the current thinking on asset creation and what tools are currently 
being used?  How do these tools best work together?  Where are the big gaps for the poor?  
How can we adapt the expertise built in serving high net worth clients to benefit poor 
households?  How can we adapt the principles of asset creation to the realities of the poor?  
How can expertise garnered in developing and developed countries be cross-fertilized for 
greater impact? 
 
Key speakers: 

Inez MURRAY, Women’s World Banking 
Jorge RUBIO NAVA, Citi Microfinance Group  
Stuart RUTHERFORD, SafeSave Bangladesh 

 Jennifer TESCHER, Center for Financial Services Innovation  
 

Moderator: 

Christina BARRINEAU, Financial Access Initiative, New York University 
 
 

13:15 to 14:45 Lunch   
Capricorn Ballroom – Level 1 

 
 
15:00 to 17:00  Concurrent Roundtables on the Financial Pillars of Asset Creation 
  Breakout Rooms: Libra, Gemini, Pisces and Aquarius – Level 1 

 
Savings:   
 

Commentators:  

Jaime Aristotle ALIP, CARD MRI 
JD VON PISCHKE, Frontier Finance International 
Alok PRASAD, Microfinance Citi India 

Kathleen STACK, Freedom from Hunger 
 

Moderator: 

Jayshree VYAS, SEWA Bank 

 
Credit:  
 

Commentators:  
Anil KUMAR S.G., ICICI Bank 
Israel MORENO-BARCELO, CEMEX 
Rupert SCOFIELD, FINCA International 
YANG Tuan, Chinese Academy of Social Sciences 

 

Moderator: 

Alex COUNTS, Grameen Foundation  
 



 

 

 

 

Insurance:    
 

Commentators:   
 Mukul ASHER, Lee Kuan Yew School of Public Policy, National University of Singapore 

Vijay MAHAJAN, BASIX 

Luis PORTILLA, Seguros Banamex  
 

Moderator: 

Christopher CRANE, Opportunity International  
 
Remittances:    
 

Commentators:  

Chandula ABEYWICKREMA, Hatton National Bank of Sri Lanka 

Roy JACOBOWITZ, ACCION International  
Craig WILSON, Foundation for Development Cooperation  

 

Moderator: 

Mike SOTO, Center for the New Economy  
 
 
17:00 to 19:00 Break (Coffee and Tea served immediately following sessions) 

 
 

19:00 to 22:30  Reception and Dinner/Keynote   
Vanda Ballroom – Level 5 

 
Keynote speaker: 

Robert CHRISTEN, Financial Services for the Poor, Bill & Melinda Gates Foundation 
  



 

 

 

 

Thursday, June 28, 2007 

Expanding Asset-based Policies, Products, and Strategies 
 
 
 
09:00 to 10:30  Opening Plenary: What We Know about Saving and Asset Holding  
  Vanda Ballroom – Level 5 

 
Growing interest and enthusiasm in the potential of financial services to empower the poor 
through savings and asset building has nurtured a blossoming of policies, products, and 
programs in both the developed and developing world. However, until now, the evidence on 
what works and what does not has not been brought together and presented in one place. What 
is the evidence of research and practice? What is working and what is not? How does it differ in 
a range of developed and developing country contexts? What key questions do we still need to 
answer? What opportunities lie ahead?  Attention will be given especially to how saving occurs 
and effects of asset holding.  
 
Key Speakers:  

Dean KARLAN, Yale University  
Elaine KEMPSON, University of Bristol  
Gida NAKAZIBWE-SEKANDI, Capricorn Investment Holdings 
Roslyn RUSSELL, RMIT University 
 

Moderator: Stuart RUTHERFORD, SafeSave Bangladesh 

 

 

10:30 to 11:00  Coffee and Tea Break 
 
 
11:00 to 12:30  Second Plenary: Connecting Poor Households with Financial Services and Products 
  Vanda Ballroom – Level 5 

 
At the household level, financial products and services are augmented with a variety of 
auxiliary services to improve the ability of the poor to connect with and use financial tools.  
These include financial literacy training, business development skills, health services, and new 
technologies.  What factors are most critical in enabling the poor to connect with financial 
products and services?  How can products be designed to lead to both profitability for 
institutions and wealth creation for clients?  What is the role of public policy?   
 
Key speakers:   
Carolyn BLACKLOCK, ANZ Banking Group 

Bob FRIEDMAN, CFED 

Kathleen STACK, Freedom from Hunger 
Neísa VÁSQUEZ, ProMujer Bolivia 
 

Moderator: Vijay MAHAJAN, BASIX 



 

 

 

 

12:30 to 14:30 Lunch and Discussion: Asset Building and Women 
Capricorn Ballroom – Level 1 

 
Conversation with: 

Mary Ellen ISKENDERIAN, Women’s World Banking  
 
Facilitator: Christina BARRINEAU, Financial Access Initiative, New York University 
 
 

14:30 to 16:00 Afternoon Plenary: Inclusive Asset Building Policies, the Case of Singapore  
Vanda Ballroom – Level 5 

 
Singapore's path-breaking asset building policies have made it a world leader in fostering 
inclusive asset based development.  Understanding the Singaporean experience can inform 
policymakers and practitioners introducing policies and projects in other parts of the world. 
What are Singapore's asset building policies? What are their histories? What are their notable 
successes, as well as measurable impact on the average Singaporean, on communities, and on 
the society as a whole? In particular, how have the policies affected the poor and vulnerable? 
What have been the major challenges Singapore has faced in implementing the policies, and 
what are the challenges going forward? What lessons can others learn from Singapore's 
example? 

 
 Speakers: 

LIEW Heng San, Central Provident Fund Board 

 LIU Thai-Ker, Lee Kuan Yew School of Public Policy, National University of Singapore 

 Vernon LOKE, Center for Social Development, Washington University in St. Louis 
S. VASOO, Department of Social Work, National University of Singapore 

  
Moderator:  

NGIAM Tee Liang, Department of Social Work, National University of Singapore 
 
 
16:00 to 17:45 High Tea and Break   

Vanda Ballroom Foyer- Level 5 
 
 
17:45 to 19:00 Assemble in Lobby and Transport to University Cultural Center, National  

University of Singapore 
 
 
19:00 to 20:00 Keynote: Asset Building and Development 

University Cultural Center, National University of Singapore 

 
Keynote speaker: 

Tharman SHANMUGARATNAM, Minister for Education and Second Minister for Finance, 
Singapore  

 
 
20:15 to 22:00 Dinner   

University Cultural Center, National University of Singapore 



 

 

 

 

Friday, June 29, 2007 

The Future of Asset Development Policies, Products, and Services 
 
08:30 to 10:30 Opening Plenary: Child Asset-Building Accounts: a Path Forward for the Next  

Generation  
  Vanda Ballroom – Level 5 

 
Inter-generational poverty represents one of the greatest failings of existing welfare policies, 
and combating this is a global priority. With quality financial services, poor households have 
been able to move from desperation to greater security and sustainable livelihoods.  The 
children of these same households stand the chance to go much further. Several key questions 
arise: How can investments in children be funded?  How can the poorest children save?  What 
assets are most important assets for a child’s development?  When and how should financial 
education proceed, especially for children of families that have never had access to financial 
services?  Are Child Development Accounts (CDAs) a potential option for such children?  
Intertwined with all these questions, how can financial institutions profitably serve the long 
term financial needs of children? 

 
Key speakers: 

 
Panel 1: CDAs at the Project Level 
Thierry VAN BASTELAER, Save the Children 
Jeroo BILLIMORIA, Aflatoun-Child Savings International 
Jennefer SEBSTAD, Global Financial Education Program 
Fred SSEWAMALA, Columbia University  
  
Panel 2: CDAs at the National Level 
Ray BOSHARA, New America Foundation   
Yunju NAM, Center for Social Development, Washington University in St Louis  
Jim BENNETT, Institute for Public Policy Research  
 
Moderator:   

Ray BOSHARA, New America Foundation  
 
10:30 to 11:00 Coffee and Tea Break 
 
11:00 to 12:30 Second Plenary: Environments for Building Assets in the Future 

Vanda Ballroom – Level 5 

 
Those with few assets have relatively few opportunities, work with small amounts of 
discretionary capital, have limited safety nets, and may face personal discrimination and high 
costs of living.  Further, their immediate environments and their governments often provide 
little support.  How can risks be minimized and inclusion maximized?  Of central interest are 
social and financial policies and regulations that shape opportunities for building wealth. 

 
Key speakers:  
René AZOKLI, PADME   
Chang-Keun HAN, Center for Social Development, Washington University in St Louis 
Melvin OLIVER, University of California – Santa Barbara  
 
Moderator: 

Walter Russell MEAD, Council on Foreign Relations 



 

 

 

 

 
12:30 to 13:00 Break   
 
 
13:00 to 14:30  Lunch and Closing Plenary: Symposium Summary and Agenda for Asset Building 
  Capricorn Ballroom – Level 1 

 

This key session will begin with a summary of the key points and messages from the 
symposium, followed by interchange and discussion with participants to discuss, elaborate, or 
amend the summary points.  The final plenary will then turn to next steps:  How do we advance 
this work?  What directions and strategies should we pursue?  How will we measure success?  
What commitments are symposium participants willing to make?    

 
Discussion leader: 

Kate MCKEE, Consultative Group to Assist the Poor (CGAP)  
 
 
14:30 to 14:45 Symposium Wrap-up and Adjournment 
  Capricorn Ballroom – Level 1 

 
Leslie MEEK, Citi Foundation 

 
 
15:00 to 16:00 Closing Reception (Coffee and Tea provided) 
 


